
I have the usual i n q u i r i e s about various b i l l s that are pending before 

the House and Senate. Now, of course, as the end of the session approaches 

I s h a l l have to r e l y very l a r g e l y on the advice and opinion of the leaders of the 

House and Senate as to what measures they can take up and dispose of, and as to 

what measures they can't, take up.. They are on the ground and know what the 

sentiment i s about d i f f e r e n t proposals. That i s , i t would do very l i t t l e good 

to take up a measure that I might be very much i n favor of, i f the s i t u a t i o n 

was such that i t would only r e s u l t i n a long drawn-out debate with doubt as to 

the p o s s i b i l i t y of g e t t i n g a vote. So I should judge that the House and Senate 

w i l l take up those measures that they think can be speedily passed, which are 

the most pressing, and put them on f o r consideration. 

I have notheard of any contemplated move by Morgan and Co. to buy 

the United States Shipping Lines. I have seen by the papers that there was to 

be a sale of some of the t r a n s - A t l a n t i c Lines. 1 don't understand that that 

has anything to do with the United States Shipping Lines. I doubt very much 

i f there i s any foundation f o r the report that the United States Lines might 

be s o l d . But, as I say, 1 have absolutely no information about i t . 

The budget i s i n t h i s s i t u a t i o n - the finances of the country. We 

shall come out at the end of t h i s year with, nobody knows j u s t how much, but 

there w i l l be a comfortable margin. The figures f o r next year i n d i c a t e a 

d e f i c i t at t h i s t ime of $21,000,000, and any l e g i s l a t i o n that i s passed that 

contemplates an expenditure of money i n the next year's budget w i l l have to 
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take that i n t o consideration. We can finance the requirements of t h i s year a l l 

right. Continuing appropriations would be d i f f i c u l t to finance from the present 

outlook, on account of that s i t u a t i o n . Of course i f we should have a recession 

in business, so that our revenues should decrease, why the d e f i c i t would be i n -

creased. 

I haven't made any deci s i o n about the appointment of a new member to 

the Shipping Board. There i s some di f f e r e n c e of opinion among the Senators from 

the Northwest as to what State ought to have i t or what appointment ought to be 

made. I had expected that i f we could get some l e g i s l a t i o n that i t would leave 

me i n a p o s i t i o n to make an appointment for that l o c a l i t y that might b e t t e r serve 

the general s i t u a t i o n . I f i t becomes apparent that we can't get any l e g i s l a t i o n , 

than I s h a l l do the best I can about f i l l i n g the vacancy that now e x i s t s . 

I haven't made any d e f i n i t e d e c i s i o n about where I s h a l l go f o r the 

Summer. I am s t i l l having a great many o f f e r s of houses and so on that are 

exceedingly a t t r a c t i v e . No f i n a l d e c i s i o n has been made. 

I t i s stated here that there are two radio b i l l s pending, one that would 

establish a separate Commission i n connection with the Department of Commerce, 

and that i s pending i n the House and has been passed, and the In t e r s t a t e Commerce 

Committee of the Senate has reported a b i l l to e s t a b l i s h a new bureau to have 

entire j u r i s d i c t i o n over the radio r e g u l a t i o n s . I haven't i n mind the various 

provisions of e i t h e r of these b i l l s . I think i t would be a wise p o l i c y to keep 

the supervision over radio or any other regulatory l e g i s l a t i o n under some of 



the present e s t a b l i s h e d departments. Otherwise, the s e t t i n g up o f an independent 

commission gives them e n t i r e j u r i s d i c t i o n without any c o n t r o l on the p a r t of the 

Executive or any where e l s e . That i s the very essence, of course, of bureaucracy 

an independent commission that i s r e s p o n s i b l e to nobody and has powers to 

regulate and c o n t r o l the a f f a i r s o f the people of the country. I t h i n k we ought 

to keep as f a r away from that as we can, wherever i t i s p o s s i b l e . Of course 

that i s n ' t p o s s i b l e i n r e l a t i o n to c o u r t s . I t wouldn't be p o s s i b l e i n r e l a t i o n 

to some of the r e g u l a t i o n of i n t e r s t a t e commerce, the s u p e r v i s i o n of r a i l r o a d s , 

and so on, which i s of a h i g h l y t e c h n i c a l and a l s o j u d i c i a l c h a r a c t e r . But I 

should very much p r e f e r that any f u t u r e r e g u l a t o r y l e g i s l a t i o n be put under some 

of the present departments. I f i t i s commerce, why under the Commerce Depart-

ment; i f i t has to do w i t h l a b o r , under the Department of Labor. So t h a t , 

I should t h i n k that the House b i l l was more n e a r l y i n acoord w i t h that theory 

and would be more acceptable to the p u b l i c . I t c e r t a i n l y would be to me, f o r 

that reason. 


