Calvin Coolidge Says:
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NORTHAMPTON, Mass., Dec. 18—It is an axtomatic policy of our
governiment that it he conducted for the general benefit of the people,
As those with the larger resourtes can care for themselves, the gov-
ernment ‘is more particularly solicitous for the welfare of the less
fortunate.

The question always is how this best can be done. More and more
our people are becoming interdependent, A few are practically inde-
pendent, but the mass are connected with large producing organizations.
Their welfare depends not only on their own efforts and skill but on
the ability and success of the management of spme large concern.
Only if the concern prospers are they secure.

That is why the government encourages industry. It is diffioult to
assist the wage earner directly, but he can be benefited by making it
profitable to employ him,

Many of our public service companies and industries feel they are
- s0 much restricted by legislation and regulation that they cannot
- operate profitably and so cannot employ wage earners. Such com-
plaints merif careful consideration. Certain regulation is necessary,
" but & wise administration of regulatory laws increases greatly the
|- employing power of the nation,

Carvin Cooringe




