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NORTHAMPTON, Mass., Jan. 28.—One trouble with the arpument
proposing to revive business by distributing a ecash bonus among the
veterans of the World War is that it proves too much. If only that
were necessary to make good times probably we now. should have our
greatest. peace-time prosperity, for the amount of morey being paid
out by all our governments is the greatest on record. If prosperity is
the goal a dlstnbutlon of public money would evidently be more
effective if given to ‘everybody.

Another difficulty is the necessity of borrowing this fund. At a
time when capital has been exhausted and needs to be recreated by
earnings the dissipation of a large sum of borrowed money could onty
delay prosperity. We cannot liff ourselves by our finaneial bootstraps.
Any one familiar with governmental finance knows that borrowing
increases “the burden on production and is a wasteful process. The
future is already overmortgaged. We need to conserve, retrench and
reduce expenses to income.

What the veterans gave cannot be measured in money., It was
priceless. Both paying a cash honus and bofrowing money to revive
business are part of the same delusion that the Dbeople can rely on the
government alone to furnish salvation.
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