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NORTHAMPTON, Mass, Dec. 12.—Three or four years ago there
hegan considerable discussion of ithe practice of installment sales.
While the system was by no means hew, it was then being expanded
into new flelds with extraordinary rapidity and assumed such large
propertions that it aroused considerable alarm. Some thought it might
pe undermining our whole credit structure.. No definite and separaie
figures’ were obtainable as to the extent to which banks were involved,
and this raised the guestion of what funds were tied up in it. The
developments of the past few months have demonstrated that there
was nothing unsound in this movement. The percentage of losses has
been insignificant. Probably of all commercial credits this form stands
well towards the top in satmfactory results. Because installments have
been paid, most of the fear of it as a breeder of extravagance has been
dispelled. Properly conducted, it is no more subject to that criticism
than the open account.

But the great lesson is the honesty and integrity of the people.
The consuming public pay their debts. It is ancther powerful demon-
stration of the justification of faith and confidence in each other,
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