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CNORTHAMPTON, July 8.—Following the abrupt decline at the
end. of the War of 1812 came a secondary decline of prices and wages
at Jasted until about 1834, It was complicated by a bad bankmg
‘and currency system. A similar secondary reaction began in the ea.rly
og and lasted into the laté '80s. But alter these two declines a
.period of rising prices and wages began which lasted for many years.
e are pow it another secondary decline of prices but not of wages,
" However - uncomfortable commereial life' may have been in those
“Risinds of dechne, ‘the lmportant tact is that the country went on
-developmg Populatmn and. wealth increased greatly. Canals, ship-
pifig, stea power and railroads were enormously extended. Mechani-
al: invention flourished and Edison and Westinghouse raised the
ower of the hand of mMan many degrees. With eur present supply of
sientific knowledge, plentiful capital, able leadership, skilled workmen,
nd ‘creative gpirit, whatever may happen to some individuals and
industries, it is impossible to conclude that an end has come to the
fogless of the United States.
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