Calvin Coolidge Says:
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NOR’I‘I—IAMPTON Mass., June 1--—The keynote both at a recent
meeting of steel men and at a later convention of the Forelgn Trade
Council was the criticism of wholesale selling of manuractured com-
modities below cost. Profitless merchandising was denounced. Resfst~
-ance to price cutting and maintenance of prices were urged.

THis principle is of the first importance and if it can be-adopted
would change the whole aspect of the business situation. Uncertain
and declining prices are discouraging and demoralizing. As long as
that condition exists nearly everything that is not of the utmost neces-
sity is at a standstill. A state of unfair competition Is created paralyz--
ing to buying power. The mainfenance of reasonable and stable prices
for fabricated products is the first requisite to recovery.

While this subject interests all kinds of savings, investments and
husiness, it is especially vital to the wage earner. “The wholesale cost
of most commodities. is principally the cost of labor. The wage scale
of the country-has held rather better than anything else, but if all
other costs are reduced the. pressure to reduce wages will be well nigh
overwhelming., Profitable price standards are not a pansacea, but they
are an essential element to wage scales and economic recovery.
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