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NORTHAMPTON, Mass., May 16.—A world conference on sﬂver
wonld -do no harm and mlght do some good Like. g0 -many. other
commodities, silver has been cheapened by the increased use of ‘ma-~
chinery and invention in its® preduction. This process hag: beén
poing on for centuries. Obviously a metal that fluctuates so ‘mtich
in value is not well adapted to be used for a unit of value of mOneyk
But as.a token of excha.nge it is exceedingly convenlep’a. That use
might possibly be increased.’ Some method of . ‘control similat to the
proposed system for sugar may well be constdered.

But all such plans are but temporary makeshifta, -‘When too much
human_effort” goes into producing one commodity we- get what ‘we
call aversupply. We do not need to study that’ supply, for it is
already -ample, Wha.t we really need to study is how to produce
more of other commodities by those who are ngw idls, The hasic.
problem of the world is to draw off those people Who have been én-

. gaged in overproduction intd some form of new industries’ whose
output can be exchanged for the present oversupply. A conference on
that subject would be of iundamental importance:
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