Calvin Coolidge Says:
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NORTHAMPTON, Mass, May 28.--~8ecretary Mellon has con-
vineingly stated the approaching necessity of devising a tax system when
business becomes normal to make national revenues more nearty deprég-
sion proof. Assessing taxes where they can best be borne is sound
encugh. The rich are necessarily the immediate source of the income
taxes. But mixed up with our tax laws have heen certain social
theories for dispossessing the rich in the name of reform rather than
tor revenue.

" Now, when we especlally need surplus money for rellef purposes,
we find Treasury receipts greatly reduced. The vacillating income of
persons and corporations does not supply certain sources of revenue.
"Taxes should provide a sure income and a palanced budget for the
governmeni without reference to social theories. It would be cheaper
for the peopie of small incomes to pay one direct tax to the govern-
ment than many indirect taxes on what they ‘consume. A broad base
of income assessments enabled Great Britain to balance its recent
budget with little increased taxes. If govermment is to be able to
relieve future depressfons and encourage husiness it must first provide
a revenue system that will not itselt be depressed and also demonstrate
ability to pay its own bills from current receipts.
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